MICHIGAN DEPT OF TREASURY , STC L-4034
2166 (1-03)

2007 MILLAGE REDUCTION FRACTION CALCULATIONS WORKSHEET
INCLUDING MILLAGE REDUCTION FRACTIONS
NOT SPECIFICALLY ASSIGNED TO EQUALIZATION DIRECTOR BY LAW

LIVINGSTON COUNTY TAXING JURISDICTION: Fowlerville District Library

2006 Total Taxable Value 529,837,119
Losses 2,547,679
Additions 18,842,249
2007 Total Taxable Value Based on SEV 564,610,561
2007 Total Taxable Value Based on Assessed Value 564,610,561
2007 Total Taxable Value Based on CEV 564,610,561

NOTE: The last two items above are only needed when it is necessary to calculate a Truth
in Assessing or Truth in County Equalization Rollback Fraction.

1. Sec 211.34d, MCL, HEADLEE (for each unit of local government)

529,837,119 - 2,547,679 x 1.037 = 546,799,149
(2006 Total Taxable Value - Losses) X Inflation Rate of 1.037 1.0019

2007 Total Taxable Value Based on SEV - Additions 2007 Millage
564,610,561 - 18,842,249 = 545,768,312 Reduction Fraction

(Headlee)

See State Tax Commission Bulletin #3 of 1995 regarding the calculation of losses & additions.
See also the Supplements to STC Bulletin #3 of 1995 contained in STC Bulletin #3 of 1997.

2a. Sec 211.34, MCL, TRUTH IN ASSESSING (for cities & twps if SEV exceeds AV for 2006 only)
2007 Total Taxable Value Based on

Assessed Value for all Classes 564,610,561 1.0000
2007 Total Taxable Value Based on 564,610,561 2007 Rollback
SEV for all Classes Fraction

See State Tax Commission Bulletin #4 of 2002 for more information regarding this calculation. (Truth in Assessing)

2b. Sec 211.34, MCL, TRUTH IN COUNTY EQUALIZATION (for villages, counties,
& authorities if SEV exceeds CEV for 2007 only)

2007 Total Taxable Value based on CEV for all Classes 1.0000
2007 Total Taxable Value based on SEV for all Classes 2007 Rollback
Fraction

(Truth in Co. Equalization)
See State Tax Commission Bulletin #5 of 2003 for information regarding this calculation.

3. Sec 211.24e, MCL, TRUTH IN TAXATION (for each taxing jurisdiction
that levied more than 1 mill for operating purposes in 2006 only)

529,837,119 - 2,547,679 = 527,289,440
2006 Total Taxable Value - Losses 0.9661
2007 Total Taxable Value Based on SEV - Additions 2007 Base Rate
564,610,561 - 18,842,249 = 545,768,312 Fraction

(Truth in Taxation)

Use same amounts for additions & losses as were used for the 211.34d ("Headlee") rollback.

NOTE: The truth in taxation BTRF is independent from the cumulative millage reductions provided by sections 211.34d & 211.34.
The Base Tax Rate equals the BTRF X 2006 Operating Rate levied.
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2007
LIVINGSTON COUNTY
HEADLEE RECAP

FOWLERVILLE DISTRICT LIBRARY

Assessment
Jurisdiction 2006 Taxable Losses Additions 2007 Taxable
Cohoctah Township

Fowlerville Schools 35,832,697 17,319 593,550 38,123,754
Conway Township

Fowlerville Schools 107,596,110 157,478 2,831,817 114,438,192

Mo/Fo Tr 76 0 0 0 0

Mo/Fo Tr 91 0 0 0 0

Mo/Fo Tr 93 47034 58,460 0 0 60,623

Fo/We Tr 96 33221 228,640 0 0 237,098
Township Total: 107,883,210 157,478 2,831,817 114,735,913
Handy Township

Fowlerville Schools 258,423,056 2,004,616 12,659,731 275,918,410
Howell Township

Fowlerville Schools 10,137,602 1,645 46,176 10,670,608
losco Township

Fowlerville Schools 98,671,699 326,925 2,282,815 105,236,114
Unadilla Township

Fowlerville Schools 7,596,307 33,446 97,260 7,917,676

Fo/Pi Tr 96 47087 94,227 0 0 97,713

Fo/Pi Tr 97 47088 0 0 0 0
Township Total: 7,690,534 33,446 97,260 8,015,389
COUNTY TOTAL: 518,638,798 2,541,429 18,511,349 552,700,188
Ingham County 6,321,102 4,850 265,000 6,746,887
Shiawassee County 4,877,219 1,400 65,900 5,163,486
TOTAL INTER-COUNTY 11,198,321 6,250 330,900 11,910,373
GRAND TOTAL: 529,837,119 2,547,679 18,842,249 564,610,561
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