
MICHIGAN DEPT OF TREASURY , STC L-4034
2166 (1-03)

2007 MILLAGE REDUCTION FRACTION CALCULATIONS WORKSHEET

INCLUDING MILLAGE REDUCTION FRACTIONS

NOT SPECIFICALLY ASSIGNED TO EQUALIZATION DIRECTOR BY LAW

LIVINGSTON COUNTY TAXING JURISDICTION:  Howell District Library

2006 Total Taxable Value 2,318,170,227

Losses 25,993,373

Additions 83,855,339

2007 Total Taxable Value Based on SEV 2,428,977,280

2007 Total Taxable Value Based on Assessed Value 2,428,977,280

2007 Total Taxable Value Based on CEV 2,428,977,280

NOTE:  The last two items above are only needed when it is necessary to calculate a Truth 

             in Assessing or Truth in County Equalization Rollback Fraction.

1.  Sec 211.34d, MCL, HEADLEE (for each unit of local government)

2,318,170,227 - 25,993,373 x 1.037 = 2,376,987,398

(2006 Total Taxable Value - Losses) X Inflation Rate of 1.037 1.0136

-------------------------------------------------------------------------------------------- = -----------------------------------

2007 Total Taxable Value Based on SEV - Additions 2007 Millage 

2,428,977,280 - 83,855,339 = 2,345,121,941 Reduction Fraction

(Headlee)

   See State Tax Commission Bulletin #3 of 1995 regarding the calculation of losses & additions.  

   See also the Supplements to STC Bulletin #3 of 1995 contained in STC Bulletin #3 of 1997.

2a. Sec 211.34, MCL, TRUTH IN ASSESSING (for cities & twps if SEV exceeds AV for 2007 only)

2007 Total Taxable Value Based on

Assessed Value for all Classes 2,428,977,280 1.0000

-------------------------------------------------------------------------------------------- = -----------------------------------

2007 Total Taxable Value Based on 2,428,977,280 2007 Rollback

SEV for all Classes Fraction

See State Tax Commission Bulletin #4 of 2002 for more information regarding this calculation. (Truth in Assessing)

2b. Sec 211.34, MCL, TRUTH IN COUNTY EQUALIZATION (for villages, counties,

      & authorities if SEV exceeds CEV for 2007 only)

2007 Total Taxable Value based on CEV for all Classes 1.0000

-------------------------------------------------------------------------------------------- = -----------------------------------

2007 Total Taxable Value based on SEV for all Classes 2007 Rollback

Fraction

(Truth in Co. Equalization)

See State Tax Commission Bulletin #5 of 2004 for information regarding this calculation.

3.  Sec 211.24e, MCL, TRUTH IN TAXATION (for each taxing jurisdiction 

     that levied more than 1 mill for operating purposes in 2006 only)

2,318,170,227 - 25,993,373 = 2,292,176,854

2006 Total Taxable Value - Losses 0.9774

--------------------------------------------------------------------------------------------  = -----------------------------------

2007 Total Taxable Value Based on SEV - Additions  2007 Base Rate 

2,428,977,280 - 83,855,339 = 2,345,121,941 Fraction

(Truth in Taxation)

Use same amounts for additions & losses as were used for the 211.34d ("Headlee") rollback.

NOTE:  The truth in taxation BTRF is independent from the cumulative millage reductions provided by sections 211.34d & 211.34.

             The Base Tax Rate equals the BTRF X 2006 Operating Rate levied.
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2007

LIVINGSTON COUNTY

HEADLEE RECAP 
HOWELL DISTRICT LIBRARY  OPERATING

Assessment

Jurisdiction 2006 Taxable Losses Additions 2007 Taxable

Brighton Twp

  Howell Schools 84,414,193 204,236 1,147,390 88,427,364

  Ho/Br Tr 93  47015 106,845 0 0 110,798

  Ho/Br Tr 96  47024 112,407 0 0 116,566

Township Total: 84,633,445 204,236 1,147,390 88,654,728

Cohoctah Twp

  Howell Schools 55,070,429 192,988 945,350 58,208,004

  Ho/By Tr 92  78023 36,056 0 0 37,390

  Ho/By Tr 96  78025 38,245 0 0 39,660

  Ho/Fo Tr 97  47037 92,279 0 2,800 98,493

Township Total: 55,237,009 192,988 948,150 58,383,547

Deerfield Twp

  Howell Schools 40,243,588 107,107 954,628 42,582,873

Genoa Twp

  Howell Schools 619,246,830 4,112,998 20,013,038 650,989,041

  Ho/Br Tr 89  47018 80,178 0 0 83,144

  Ho/Br Tr 91  47019 527,617 0 67,300 614,436

  Ho/Br Tr 96  47020 90,673 0 0 94,027

Township Total: 619,945,298 4,112,998 20,080,338 651,780,648

Hamburg Twp

  Ho/Pi Tr 89  47081 97,991 10 120 101,164

Handy Twp

  Howell Schools           1,101,430 10 2,180 1,134,170

Howell Twp

  Howell Schools           318,855,903 14,425,325 17,524,843 329,503,538

Iosco Twp

  Howell Schools           24,206,418 32,049 367,738 25,562,758

Marion Twp

  Howell Schools           413,013,849 1,225,380 17,364,218 440,811,935

Oceola Twp

  Howell Schools           368,090,155 1,591,519 15,189,804 395,265,402

  Ho/Ha Tr 93  47065 91,608 0 0 94,997

  Ho/Ha Tr 97  47068 268,370 0 26,500 304,364

  Ho/Ha Tr 00  47069 117,329 0 0 121,670

Township Total: 368,567,462 1,591,519 15,216,304 395,786,433

Howell City

  Howell Schools           392,267,834 4,101,751 10,249,430 394,675,486

TOTALS: 2,318,170,227 25,993,373 83,855,339 2,428,977,280
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2007

LIVINGSTON COUNTY

HEADLEE RECAP 
HOWELL DISTRICT LIBRARY  DEBT

Assessment

Jurisdiction 2006 Taxable Losses Additions 2007 Taxable

Brighton Twp

  Howell Schools 84,414,193 204,236 1,147,390 88,427,364

  Ho/Br Tr 93  47015 106,845 0 0 110,798

  Ho/Br Tr 96  47024 112,407 0 0 116,566

Township Total: 84,633,445 204,236 1,147,390 88,654,728

Cohoctah Twp

  Howell Schools 55,070,429 192,988 945,350 58,208,004

  Ho/By Tr 92  78023 36,056 0 0 37,390

  Ho/By Tr 96  78025 38,245 0 0 39,660

  Ho/Fo Tr 97  47037 92,279 0 2,800 98,493

Township Total: 55,237,009 192,988 948,150 58,383,547

Deerfield Twp

  Howell Schools 40,243,588 107,107 954,628 42,582,873

Genoa Twp

  Howell Schools 619,246,830 4,112,998 20,013,038 650,989,041

  Ho/Br Tr 89  47018 80,178 0 0 83,144

  Ho/Br Tr 91  47019 527,617 0 67,300 614,436

  Ho/Br Tr 96  47020 90,673 0 0 94,027

Township Total: 619,945,298 4,112,998 20,080,338 651,780,648

Hamburg Twp

  Ho/Pi Tr 89  47081 97,991 10 120 101,164

Handy Twp

  Howell Schools           1,101,430 10 2,180 1,134,170

Howell Twp

  Howell Schools           318,855,903 14,425,325 17,524,843 329,503,538

Iosco Twp

  Howell Schools           24,206,418 32,049 367,738 25,562,758

Marion Twp

  Howell Schools           413,013,849 1,225,380 17,364,218 440,811,935

Oceola Twp

  Howell Schools           368,090,155 1,591,519 15,189,804 395,265,402

  Ho/Ha Tr 93  47065 91,608 0 0 94,997

  Ho/Ha Tr 97  47068 268,370 0 26,500 304,364

  Ho/Ha Tr 00  47069 117,329 0 0 121,670

Township Total: 368,567,462 1,591,519 15,216,304 395,786,433

Howell City

 Howell Schools 392,267,834 4,101,751 10,249,430 394,675,486

TOTALS: 2,318,170,227 25,993,373 83,855,339 2,428,977,280
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